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50 Years of Iron Ore Celebration Dinner

Shangri-La’'s China World Hotel, Beijing
25 October 2016
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A message from

Jean-Sébastien Jacques

In 2016 we celebrate both our
50th anniversary from when
the first shipment of iron ore
left Dampier and our 43-year
partnership with China.

In 1973, we sent our first shipment of iron ore to
Shanghai Number One Steel Mill, which is now a
part of the Baosteel Group.

Over the decades together we have built not only
commercial relationships, but also personal ones.

With strong support from the Australian and Chinese
Governments, the original Channar joint venture was
signed in 1987 and provided for the production of
200 million tonnes of iron ore. It was later extended
by 50 million tonnes.

We place immense value on our long-term customer
relationships and our 2016 Channar Joint Venture
extension earlier this year clearly demonstrates

that Rio Tinto and Sinosteel remain committed to

a mutually beneficial partnership.

The Bao-HI partnership was formed in 2002, between
our business and Baosteel. Over the years the joint
venture has delivered hundreds of millions of tonnes
to China, underpinning infrastructure growth and the
metal intensive needs of its urban populations.

| am very pleased that we have been able to
contribute to the enduring relationship — between our
industries and between Australia and China.

We have come a long way on the path we embarked
upon all those decades ago in the Pilbara. The terrain
has sometimes been rocky, but we’ve helped and
supported one another as we have progressed.

| am confident our journey together will continue,
as will the relationships and bonds we have built
over the past half century.

Jean-Sébastien Jacques
Chief executive, Rio Tinto
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A message from Chris Salisbury

Our partnership with China has played

an important and essential role in the
growth and success of our company
over the past half a century.

We began our relationship with China back in 1973,
when our first shipment loaded with 21,812 tonnes
of Hamersley Iron ore travelled to China on the
M/V Stolt Vista from Parker Point, Dampier.

Since those early days, we have seen significant
achievements, great effort and continued innovation,
made possible by the remarkable people who have
been involved.

The Channar Mining Joint Venture is one of the most
important deals not only for our business, but for
Australia’s economic ties with China.

This year an extension was signed for the

Channar Mining Joint Venture, together with a
separate agreement for Rio Tinto to supply iron ore
from the Pilbara, enabling sales of up to 70 million
tonnes of iron ore to Sinosteel to 2021.

Our joint venture with Baosteel commenced
production in 2004 from the Eastern Range mine.
Baosteel is our biggest customer and, in turn,
this partnership is an integral part of our growth
story. We are already halfway toward delivering
the 200 million tonnes covered by the agreement.

The spirit of all those who have played a part in
our success story has inspired our choice of the
Groundbreakers theme for our 50th celebrations.

Groundbreakers captures much of what the past

50 years has been about — significant achievements,
remarkable effort, big change, and thinking very
differently from one year to the next. Groundbreakers
are the people, the activities and events on which
our business has been and continues to be built.

As we look to the future we will continue to work
on building the ties between our countries and,
with this, continue to grow our personal and
business relationships.

Chris Salisbury
Chief executive — Iron Ore, Rio Tinto
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Greetings from Mr. Lejiang Xu,
Chairman of Baosteel Group

Corporation

First and foremost, congratulations
to Rio Tinto on the 50th anniversary
of iron ore mining in the Pilbara!

The development of the Pilbara over the last five
decades is inseparable from the rapid growth of
Chinese steel industry. Back in 1973, a ship carrying
21,812 tonnes of iron ore from Pilbara set sail to
Shanghai, marking the very first step of cooperation
between Rio Tinto and steel enterprises in China.
The buyer was the Shanghai Number One Steel
Company, which was later on incorporated into
Baosteel Group.

Rio Tinto began its iron ore supply to Baosteel in
September 1985, when the first phase of construction
of Baosteel had just concluded and put into formal
operation. Since then, our two companies have
maintained a strong friendship which has stood the
test of time.

In June 2002, Baosteel and Rio Tinto jointly established
the Bao-HI Ranges Joint Venture, upon signing of
“Agreement between Baosteel and Rio Tinto for
Long-term Cooperation” and “Agreement for
Long-term Iron Ore Supply”. The Joint Venture, is

a successful demonstration of mutually beneficial
partnership between Chinese and Australian
businesses. This has played a significant role in

the past development of both companies.

On behalf of Baosteel Group, I'd like to take the
opportunity to congratulate Rio Tinto on your past
50 years of mining iron ore in the Pilbara. May our
two companies keep moving forward and continue to
have a solid relationship. We look forward to walking
shoulder to shoulder and prosperous development in
the years to come.

Mr. Lejiang Xu
Chairman, Baosteel Group Corporation
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A message from the Australian
Ambassador to China

| congratulate Rio Tinto Iron Ore
on reaching its 50th anniversary.

Being in business for 50 years is a significant milestone
for any company, and this achievement is a testament
not only to the quality of Rio Tinto’s products, but to the
long-term commitment the company has made to its
staff, business partners, customers and shareholders.

It is difficult to overstate the importance of these
relationships in China. Rio Tinto has been a pioneer in
doing business with China. In 1973 it became the first
foreign company to supply iron ore to China, shipping
22,000 tonnes from Western Australia to Shanghai
Number One Steel Mill, now a part of Baosteel.

In 1987 Rio Tinto became the first foreign company

to enter into a resources joint venture with a Chinese
company through the Channar iron ore project with
Sinosteel. In April this year in Beijing, Australian

Prime Minister Malcolm Turnbull and Chinese Premier
Li Kegiang witnessed the signing of the latest extension
of this partnership.

Importantly, Rio Tinto’s relationships in China extend
well beyond the sale of resources. In recent years we've
seen the increasing supply by Chinese companies of
mining and railway equipment to Rio Tinto’s Australian
operations. Rio Tinto has strategically partnered with
Chinalco, and with Tsinghua University in an Energy
and Sustainable Development Joint Research Centre.

Trade and investment in resources and energy, and

in particular iron ore, are fundamental to the bilateral
relationship between Australia and China. Of our total
two-way trade of over $155 billion in 2015, iron ore
alone was worth close to $40 billion.

Australia is deeply committed to continuing to develop
and expand its trade and investment ties with China,
both in the resources sector and beyond. The entry into
force of the China Australia Free Trade Agreement has
brought new impetus to this vibrant and complementary
bilateral relationship. We look forward to working with all
of our Chinese partners to realise these opportunities.

| commend Rio Tinto Iron Ore on its dedication to its
business and wider partnerships in China, and | wish
the company continued success as an important
contributor to the bilateral relationship between
Australia and China.

H.E. Jan Adams AO PSM
Australian Ambassador to China

II

| Il

ifl

I




BARITEEE 4k (22 B R

R IIIRERET PS04,

SRR BIRIR, BB RN S 505 |
HEESKRNEREREE, A5
RIBREL XA E DA A B S anlRAY
o, BRIEDENRT. a1k
. EFMRRIKHAE,

EhE , SHEBAXDRITREFRER
HEEIEBEES. DaEmaTE
HinHIsEE | BB —FAPEMNR
FARINELNE, 19735 , GfzE
H2 2Bkl A NP /R EAL
&, BREINS B A ENERFAF)
R LB —WEE

19874 , 73RS HINERINIZIEBREA
FEaERE, AE—xSPEEI
ERIRREERNTIINELRE,

SFELR | BANT DI /REHESR
/RSP ESIEF R bR R DIIE
TIEBBEE RNEISRIEHINNAIRE,

BEZHE , RS TEIREALLT
RFRZIRER, TFFR , FAIEREK
2 AR E R B AR AR A
SERMMENCRE . SRS HERRE.
HRASIRES T EIE SRR ER |
FEBEAFHRNY 75 RR
RER S TR R,

LA A AR RIRBEIRE S 518
B, WHERAENLAREREE,

20156 , SPBFHENULER ZENAZR1550
10870 , BT AR SR
4001Z87T,

BRI B TE ) T A AT R AE
RN T SPERIBZREX
. TREHBRSMEAIERIN AR
Eseimia DRI EAMISIAREFENT
FRIZN. FATHATESEIBRITF S
KHFREIE , TR ATRERER
ZINDERTTHRAWIE,

MR RESRZHTESIE
IKFEPREUSRIBHT. BB IFARE—
QNERAEME Y PR ENOA R RAY AR
ELEZRMA,

ZRE
AR I LA (E




The journey begins...

BARLEE. .

More than
50,000 years ago

Australian Aboriginal habitation
of the Pilbara.

1961
March

Western Australian Government
announces permits for exploration and
development of iron ore will be granted.
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1960

Commonwealth Government eases
restrictions on iron ore exports
encouraging exploration.
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1966
22 August

M/V Houn Maru leaves Dampier with
first contracted load of iron ore bound
for Yawata Iron and Steel Company.
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1973

Production commences at Paraburdoo
DAL ARALH 4R

September

First shipment loaded with 21,812 tonnes of
Hamersley Iron ore travels to China on the
Stolt Vista from Parker Point, Dampier.
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1984
March

Australian Prime Minister Bob Hawke visits
China, reaching an accord to foster the
iron and steel relationship.
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1985
April
The General Secretary of the Chinese

Communist Party, Hu Yaobang, visits the
Channar mine.
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1985
April
Jiang Da Hai, loaded with 42,629 tonnes

of fines, sailed from Cape Lambert —
first shipment to China by Robe.
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1987

December

The Channar joint venture
agreement is signed between
Hamersley (now Rio Tinto)
and China Metallurgical
Import and Export Corp
(CMIEC, now Sinosteel).
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1988

November

Li Peng, Premier of China, and Peter
Dowding, Premier of Western Australia,
inspected Channar.
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1990

January

Channar starts to produce, and the first
shipment aboard the M/V Jiang Da Hai
is carried from Dampier to Shanghai.
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1990
May

Channar was officially opened by

Qi Yuanjing, Minister for Metallurgical
Industry in the government of the
People’s Republic of China.
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1992

Production commences at Brockman 2.
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1996

China became the largest crude
steel producing country in the
world, with output of 101.2 Mt.
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1994

Production commenced at Marandoo and Mesa J.
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China enacted a comprehensive Trade Law to
pave the way for its entry into the GATT and the
International Trade Organisation.
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2002 2004
1998
Production commenced at Production commenced
Production commences at Yandicoogina. West Angelas. at Eastern Range.
)G L T PO S AR 1% N
2000 2002
August June
Rio Tinto acquired North Ltd resulting Hamersley Iron and Baosteel Group set up
in 53 per cent ownership of Robe River Bao-HI joint venture to supply 10 million
Iron Associates. tonnes of iron ore per year over 20 years.
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2005

May 2006
Wu Bangguo, Chairman of the Standing December
Committee of the National People’s Total shipments from the Rio Tinto’s
Congress, visits East Range and East Pilbara operations to China reached
Intercourse Island port facilities in 500 million tonnes.
Western Australia.
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2005 2006 2006
March April Official opening of the
CMIEC (Channar) Pty. Ltd. became Chinese Premier Wen Jiabao Hismelt™ plant in Kwinana,
Sinosteel Channar Pty Ltd. visits Hlsmelt operations in Western Australia.
Western Australia.
3R I FPHEMZEBBBRAAHIsmelt
48 BRI RIS K ER BN,

FEASHEORAT(IEENERR
FEG R RRIEIEIRLAT, MEFEESRSEERESN
FERHIsmeltlERhAREEINE.,



2007

September
Chinese president Hu Jintao visits Hlsmelt 2008
operations in Western Australia. January
Mine of the Future™ vision unveiled.
98
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2007 2008

December May

Production commenced Rio Tinto donates RMB 8 million
at Hope Downs 1. to help rebuild Daying Qijiang

Foreign Languages School.
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2009
February

Rio Tinto establishes strategic
partnership with Chinalco.
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2010

Production commenced at Mesa A and
Brockman 4.
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29 July

Rio Tinto and Chinalco subsidiary Chalco
sign binding agreement for Simandou
iron ore project joint venture.
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Mine of the Future™ Operations Centre
opens in Perth.
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December

An extension of Channar joint venture is signed
for a further five years from 2012 to 2017.
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2011

November

The Rio Tinto and Chinalco joint venture for
exploration in China — Chinalco Rio Tinto
Exploration Co. Ltd. (CRTX) — is officially
registered as a business in China.
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Total shipments from Rio Tinto’s Pilbara
operations to China reached 1 billion tonnes.
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2012
May

Shipment of the 200 millionth tonne produced
under the Channar Mining joint venture.
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2012

11 October

The Tsinghua Rio Tinto Energy and
Sustainable Development Joint Research
Centre is inaugurated, providing studies
that are contributing to China’s climate
change policy.
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2013

11 January

The first batch of 120 Q-series
40-tonne-axle-load stainless ore cars,
specially designed and manufactured

by QRRS according to Rio Tinto capacity
expansion and continuous improvement
requirements, were delivered to Rio Tinto.
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2012

Autonomous Haulage System
driverless truck deployment.
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2013
26 March

Rio Tinto Minerals launches its Asia
Technology Centre (ATC) in Suzhou to
serve the growing market for borates
in Asia.
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2014

July
Total shipments from the Rio Tinto’s Pilbara
operations to China reached 1.5 billion tonnes.
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20 November
Rio Tinto entered into a long-term partnership
2013 with Xiangtan Electric Manufacturing Group Co.,
Ltd. (XEMC) for the supply and service of heavy
April mobile equipment across its global operations.
Production commenced at Hope Downs 4.
118208
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2014 2014
May 21 November
Rio Tinto announces its Pilbara iron ore system of Rio Tinto and Chinalco establish innovation
mines, rail and ports reached a run rate of 290 Mt/a. joint venture to drive greater productivity
and shareholder value.
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Rio Tinto opens US$5 million metal powders
annealing facility in Suzhou to better supply the
rapidly growing market in China.
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2016
15 April

The second extension of the Channar Mining Joint
Venture is signed under the witness of Chinese
Premier Li Kegiang and Australian Prime Minister
Malcolm Turnbull.

2015
360 Mt/a ceremony held at Cape Lambert. 4H15H
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2015 2016
November Rio Tinto celebrates 50 years since the first contracted
Value of goods and services purchased from shipment of iron ore from Dampier.

China reaches US$6.5 billion since 2005.
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Introduction to China Broadcasting

Chinese Orchestra
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China Broadcasting Chinese Orchestra is a

national orchestra established in 1949 as one of
the five branch troupes of China Broadcasting
Performing-arts Troupe. The Orchestra has a long
history of excellent art and management quality,
earning a great reputation both at home and abroad
through outstanding achievements.

The Orchestra has a performing team of nearly
100 people. With the active initiative and constant
efforts of Mr. Peng Xiuwen, famous conductor

and composer in China, a basic Chinese orchestra
framework of percussion, wind, bowed string and
plucked instruments has been formed; contributing
to the improvement of the Chinese orchestra. The
current basic performing team framework of China
Broadcasting Chinese Orchestra has been referred
to or adopted by many professional folk orchestras
around the world.
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Voyager
Estate
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The beautiful Voyager Estate wines featured at the

50th dinner are from Margaret River, a world-class

wine region located in Western Australia. Owned by the
Wright family, Voyager Estate’s connection to Rio Tinto
dates back to the 1960s. It was the partnership between
Western Australian-born prospector and pastoralist
Lang Hancock and businessman Peter Wright, which
persuaded the then London-based Rio Tinto to take an
interest in the iron ore deposits of the Pilbara.

Lang and Peter undertook further work with Thomas
Moore Price, an engineer and raw minerals expert, with
his remarkable character, imagination and expertise
proving instrumental in assisting the formation of
Hamersley Iron. The town of Tom Price in the Pilbara is
named after him and, in recognition of his contribution
to Western Australia’s iron ore industry, Voyager Estate
has named a special range of fine wines in his honour.
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